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INFORMATION ON THE COMPANY AND THE CAPITAL

Articles of incorporation and by-laws

The offi  cers’ board thus formed shall appoint a secretary, who may 
not be a shareholder.

The members of the officers’ board have the duty of checking, 
certifying and signing the attendance sheet, ensuring that the 
discussions proceed properly, settling incidents during the meeting, 
checking the votes cast and guaranteeing the regularity thereof, and 
ensuring that the minutes are drawn up and signing them.

Minutes are drawn up and copies or extracts of the proceedings are 
issued and certifi ed in application of the law.

QUORUM, VOTING, NUMBER OF VOTES 
(ARTICLE 28 OF THE BY-LAWS)

At Ordinary and Extraordinary General Meetings, the quorum 
shall be calculated on the basis of all the shares making up the 
registered capital, minus any shares that have had their voting rights 
suspended by virtue of legal provisions.

For voting by mail, only forms received by the Company before the 
Meeting is held, within the terms and conditions set by law, shall be 
taken into consideration for calculating the quorum.

At Ordinary and Extraordinary General Meetings, shareholders are 
entitled to the same number of votes as the number of shares they 
hold, with no limitation.

However, a voting right double that conferred on other shares, taking 
into consideration the proportion of the capital they represent, is 
assigned to all shares fully paid up, for which purpose nominative 
registration for at least two years in the name of the same 
shareholder shall be required.

Moreover, in the event the capital is increased via incorporation of 
reserves, profi ts or share premiums, the right to double voting shall 
be granted, upon issuance, for registered shares attributed free of 
charge to a shareholder having held former shares for which the 
shareholder enjoyed that right.

The double voting right is cancelled ipso jure for any share converted 
to a bearer share or subject to a transfer of ownership. Nevertheless, 
the term set above shall not be interrupted b, or shall keep the 
acquired rights, any transfer from registered share to bearer share as 
a result of ab intestat or testamentary inheritance of joint ownership 

amongst spouses, or of inter vivos gifts to spouses or relatives 
entitled to a part of an intestate estate. The same holds true in the 
event of a transfer of shares carrying double voting rights following a 
merger or division of a corporate shareholder. The merger or division 
of the Company shall have no eff ect on the double voting right, which 
can be exercised within the receiving company or companies, if the 
articles of association of those companies had instituted it as such.

The vote may take place and ballots may be cast, according to 
the decision of the officers’ board of the Meeting, by a show of 
hands, by electronic means or by any telecommunication methods 
permitting the identifi cation of the shareholders in accordance with 
the applicable regulatory terms.

ORDINARY GENERAL MEETING 
(ARTICLE 29 OF THE BY-LAWS)

The Ordinary General Meeting is that which is called upon to take any 
decisions that do not amend the Articles of Association.

It shall be held at least once a year, within the applicable legal and 
regulatory time periods, to deliberate on the corporate fi nancial 
statements and, where applicable, on the consolidated fi nancial 
statements for the preceding accounting period.

The Ordinary General Meeting, deliberating in accordance with the 
terms pertaining to quorum and majority as set forth in the governing 
provisions, exercises the powers granted it by law.

EXTRAORDINARY GENERAL MEETING 
(ARTICLE 30 OF THE BY-LAWS)

Only the Extraordinary General Meeting is authorised to amend the 
Articles of Association in all their provisions. It may not, however, 
increase the commitments of shareholders, excepting transactions 
resulting from an exchange or consolidation of shares, duly decided 
and performed.

The Extraordinary General Meeting, deliberating in accordance 
with the terms pertaining to quorum and majority set forth in the 
governing provisions, exercises the powers granted it by law.

Shareholders’ right to information (article 31 of the by-laws)

All shareholders have the right to access the documents they require 
to be able to give their opinion with full knowledge of the facts and 
to make an informed judgement on the management and operation 
of the Company.

The nature of these documents and the conditions for sending them 
or making them available are determined by law.

IN
F

O
R

M
A

T
IO

N
 O

N
 T

H
E

 

C
O

M
P

A
N

Y
 A

N
D

 T
H

E
 C

A
P

IT
A

L

6



•  2009 REGISTRATION DOCUMENT B U R E A U  V E R I TA S278

INFORMATION ON THE COMPANY AND THE CAPITAL6 Articles of incorporation and by-laws

Identifi cation of the shareholders and thresholds 
(articles 10 and 11 of the by-laws)

SHAREHOLDERS’ IDENTIFICATION 
(ARTICLE 10 OF THE BY-LAWS)

The Company shall inform itself of the make-up of its shares’ 
ownership, in accordance with the terms and conditions provided 
for by law.

As such, the Company can make use of all legal provisions available 
for identifying the holders of shares conferring immediate or future 
voting rights in its Shareholders’ Meetings.

Thus, the Company reserves the right, at any time and in accordance 
with the legal and regulatory terms and conditions in force and 
at its own cost, to request from the central depository retaining 
the account of issuance of its deeds information concerning the 
holders of securities conferring the immediate or future right to vote 
in the Company’s Shareholders’ Meetings, as well as the number 
of securities held by each shareholder and, where applicable, any 
restrictions that can be imposed on such securities.

Having followed the procedure described in the preceding paragraph 
and in view of the list provided by the central depository, the 
Company can also request, either through the central depository or 
directly, that individuals on the list whom the Company believes may 
be registered as agents for third parties provide information about 
the owners of the securities referred to in the preceding paragraph. 
These individuals are required, when acting as intermediaries, to 
disclose the identity of the holders of these securities.

If the securities are in registered form, the intermediary registered 
in accordance with the terms and conditions set forth by law is 
required to disclose the identity of the holders of these securities as 
well the number of securities held by each individual, upon simple 
request by the Company or its agent, which may be presented at 
any time.

For as long as the Company believes that certain shareholders 
whose identity has been disclosed are holding shares on account 
of third parties, the Company is entitled to ask those shareholders 
to disclose the identity of the holders of the securities in question, 
as well as the number of shares held by each.

At the close of identifi cation procedures, and without prejudice to 
legal requirements relative to the disclosure of signifi cant equity 
ownership, the Company can ask that any legal entity holding its 
shares and owning an interest in excess of 2.5% of the capital or 
voting rights disclose to the Company the identities of individuals 
who directly or indirectly own more than one third of that legal 
entity’s capital or voting rights.

In the event of non-compliance with the aforementioned 
requirements, the shares or securities conferring immediate or 
future access to capital and for which these individuals have been 
recorded in the register shall be stripped of their voting rights for 
any subsequent Shareholders’ Meeting, and until such time this 
identifi cation requirement has been fulfi lled, to which date payment 
of the corresponding dividend will also be deferred.

Moreover, in the event the registered individual knowingly disregards 
these obligations, the court of competent jurisdiction given the 
location of the Company’s registered offi  ces may, if petitioned by 
the Company or one or more of its shareholders holding at least 
5% of the Company’s capital, order total or partial suspension, for a 
period not to exceed fi ve years, of the voting rights attached to the 
shares for which the Company had requested information, as well 
as suspension, for the same period of time, of the right to payment 
of the corresponding dividend.

THRESHOLDS (ARTICLE 11 OF THE BY-LAWS)

In addition to the legal obligation to notify the Company when 
thresholds provided for by law have been crossed, any natural or 
legal entity who, whether acting alone or in concert, should acquire, 
directly or indirectly as defi ned by law (and in Article L.233-9 of 
the French Commercial Code in particular), a number of shares 
equivalent to a fraction of capital or voting rights in excess of 2% 
must inform the Company of the number of shares and voting rights 
it owns, within 5 trading days of the date on which the threshold 
was reached, and must do so, regardless of the book entry date, 
via registered mail with return receipt addressed to the Company’s 
registered offi  ce or by any equivalent means for shareholders or 
bearers residing outside France, with specification of the total 
number of equity shares and securities granting eventual access 
to equity and related voting rights that it owns as of the date on 
which the declaration is made. This declaration in relation to the 
crossing of a threshold also indicates whether the shares or related 
voting rights are or are not held on behalf of or jointly with other 
natural or legal entitys and additionally specifi es the date on which 
the threshold was crossed. The declaration shall be repeated for 
each additional 1% fraction of capital or voting rights held, without 
limitation, including beyond the 5% threshold.

If not declared regularly in accordance with the terms and conditions 
stipulated above, shares exceeding the fraction that should have 
been otherwise declared shall be stripped of their voting rights in 

Provisions of the by-laws which may have an impact on a change in control

No provision in the by-laws could, to the knowledge of the Company, have the eff ect of delaying, postponing or preventing a change in control 
of the Company.
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INFORMATION ON THE COMPANY AND THE CAPITAL

Articles of incorporation and by-laws

Shareholders’ Meetings from the moment one or more shareholders 
in possession of at least 5% of the Company’s capital or voting 
rights make such a request, duly recorded in the minutes of the 
Shareholders’ Meeting. The suspension of voting rights shall apply to 
all Shareholders’ Meetings taking place up until expiration of a period 
of two years from the date on which the reporting requirement is 
fulfi lled.

Any shareholder whose share in the capital and/or voting rights in 
the Company falls below any of the aforementioned thresholds is 
also required to notify the Company as such, within the same period 
of time and in the same manner, no matter the reason.

In calculating the aforementioned thresholds, the denominator 
must include consideration of the total number of shares that form 
the Company’s capital and that carry voting rights, including those 
with their voting rights suspended, as published by the Company in 
accordance with the law (the Company being required to specify, in 
its publications, the total number of said shares carrying voting rights 
and the number of shares that have their voting rights suspended).

Changes to registered capital (article 7 of the by-laws)

The registered capital can be increased or decreased by any method or means authorised by law.

The Extraordinary General Meeting can also decide to proceed with a division of the par value of the shares or with consolidating them.
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ADDITIONAL INFORMATION7 Bureau Veritas and its shareholders

7.1. Bureau Veritas and its shareholders

Share price performance since the IPO

The Bureau Veritas share

A €0.84 dividend per share will be proposed to the Annual Shareholders’ Meeting of June 1, 2010, representing a third of the adjusted earnings 
per share, up 17% on the previous fi nancial year.

Listing market Euronext Paris, compartment A, eligible for the SRD

Initial public off ering (IPO) October 23, 2007 at €37.75 per share

Inclusion in the indices SBF 80, SBF 120, SBF 250
CAC Mid 100, CAC Mid & Small
DJ STOXX 600, DJ STOXX 600 Industrial Goods and Services Index

Codes ISIN: FR 0006174348
Ticker: BVI
Reuters: BVI.PA
Bloomberg: BVI-FR

Number of outstanding shares at March  31, 2010 109,115,210 

Number of exercisable voting rights at March  31, 2010 169,024,439 

Stock market capitalization at March  31, 2010 €4,288  million

Dividend

Over the course of the 2009 fi nancial year, the Bureau Veritas share 
price rose by 26.7%, outperforming the CAC 40 index (+22.3%). 
However, since its IPO in October 2007, the Bureau Veritas share 
price has suffered as a result of the general downturn in the 

markets. At March  31, 2010, the share price evolution was limited 
to 3.4% compared to  its introduction price. However, the Bureau 
Veritas share outperformed the CAC 40 index, which fell of  30 % 
over the same period.
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ADDITIONAL INFORMATION

Bureau Veritas and its shareholders

On average, about 193,000 shares were exchanged each day in 2009, that is to say about €6 million.
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TRANSACTIONS SINCE JANUARY 2009

Period Number of shares 

traded

Capital 

(in millions of euros)

Adjusted highs and lows (euros)

Low High

January 2009 2,646,507 78.13 27.75 31.15

February 2009 3,696,856 108.07 27.11 31.50

March 2009 9,306,876 247.85 25.25 28.70

April 2009 4,750,542 141.49 28.30 31.34

May 2009 5,123,450 174.66 30.65 36.50

June 2009 6,794,767 237.85 32.41 37.50

July 2009 3,637,483 120.84 31.48 35.70

August 2009 3,308,575 110.61 31.75 35.83

September 2009 2,835,232 102.53 33.80 38.69

October 2009 2,655,589 101.33 36.34 40.03

November 2009 7,594,696 255.57 31.70 37.30

December 2009 3,354,191 116.36 33.10 36.76

January 2010 3,787,593 137.10 34.70 37.40

February  2010 3,939,303 140.28 34.10 37.50 

Source: NYSE Euronext.
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ADDITIONAL INFORMATION7 Bureau Veritas and its shareholders

Shareholder base

SHAREHOLDERS BASE AS OF MARCH  31, 2010

Wendel Group

51.6%

Free Float

43.9%

0.7%

Treasury shares

Managers

2.9%

Employees

0.9%

BREAKDOWN OF FREE FLOAT  (a)

French institutional
investors

24%

International
institutional
investors of which:
United States: 38%
United Kingdom: 15%
Continental Europe (excluding France): 14%

69%

7%

French private
individuals

(a) Estimate at January 31, 2010.

 Shareholder information

Bureau Veritas undertook to communicate on a regular basis 
with regard to its business activities, strategy and outlook with its 
individual or institutional shareholders and, more broadly, with the 
fi nancial community.

All Group publications (press releases, annual reports, annual and 
interim presentations, etc.) and regulated information are available 
upon request or from its website www.bureauveritas.com/investors. 
This site off ers the option of signing up for email alerts to receive 

news and downloading all of the Group’s publications since its IPO, 
the list of analysts who cover the Bureau Veritas share, and real-
time share quotes.

Over the course of the 2009 financial year, the management of 
Bureau Veritas met with over 400 investors at roadshows, meetings 
and industry conferences in France, the United Kingdom, the United 
States, Switzerland and Germany.

2010 fi nancial calendar Contact details

May 5, 2010

1st Quarter 2010 information

June 1, 2010

Shareholders’Meeting

August 26, 2010

1st half 2010 Results

November 3, 2010

3rd Quarter 2010 information

 Analyst / investor information

Claire Plais – Domitille Vielle
fi nanceinvestors@bureauveritas.com

Bureau Veritas

67-71, boulevard du Château
92571 Neuilly-sur-Seine Cedex France
Tel: +33 (0)1 55 24 70 00
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ADDITIONAL INFORMATION

Legal, administrative, government and arbitration procedures and investigations

7.2. Documents available to the public

Copies of this registration document are available without charge 
from the Company and on its website (www.bureauveritas.com).

Legal documents relating to the Company and required to be made 
available to shareholders under applicable regulations, and the 
Group’s historical fi nancial information, may be consulted at the 
Company’s headquarters.

7.3. Signifi cant contracts

In light of the nature of its business, the Company has not entered 
into, at the date of this registration document, signifi cant contracts 
other than those entered into in the ordinary course of business, 

with the exception of the 2006 Syndicated Loan described in the 
Sources of Financing section in Chapter 3 – Management Report of 
this Registration Document.

7.4. Legal, administrative, government and arbitration 
procedures and investigations

In the ordinary course of business, the Group is involved with respect to some of its business in a signifi cant number of legal proceedings seeking 
in particular to establish the Group’s professional civil liability in connection with services provided. Although the Group pays careful attention 
to managing risk and the quality of the services provided, some services can give rise to claims and result in adverse fi nancial judgments.

Expenses which may result from litigation are subject to provisioning. The amount recorded as a reserve is the best estimate of the expenses 
needed to meet the Group’s obligations, reviewed and updated at each period closing date. Costs which the Group may be required to incur 
may exceed the amounts reserved for litigations due to numerous factors, and in particular the uncertain nature of the outcome of litigation.

At the date of this registration document, the Group is involved in the following principal procedures:

TERMINAL 2E AT THE PARIS-ROISSY CDG AIRPORT

On May  23, 2004, a part of the roof of the departure hall of 
Terminal 2E at the Roissy CDG Airport collapsed, causing the death of 
four persons, injuries to six persons and the closing of the terminal.

A criminal investigation, for which the expert investigation phase 
has been completed, was opened after the accident and led to the 
questioning of the builders and the Company. Investigations are 
continuing. At the same time, two expert investigations were initiated 
at the request of the main parties involved in the construction, 

Aéroports de Paris (the party responsible for the construction 
project, architect and general contractor) and companies of the Vinci 
group (that participated in the construction of the outer structure 
of the hall). The Company is a party to the expert investigations 
still underway. During the expert investigation, a deal was made 
regarding the “ten-year” physical damage borne, in so far as the 
Company was liable, by its insurers.

At the date of this registration document, no judicial proceedings 
have been begun, including with respect to the Company.
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ADDITIONAL INFORMATION7 Signifi cant changes in fi nancial or commercial conditions

As for the non-material damages, on the basis of the assessment 
already carried out by the Company and its advisers regarding the 
amount thereof and the percentage liability likely to be incurred by 
the Company as technical controller (in light of the initial advice 
given by the legal experts), and on the basis of available insurance 
warranties and reserves taken by the Group, the Company believes, 
at the date of this registration document and given the information 
currently known to the Company, that this event should not have a 
signifi cant adverse eff ect on the consolidated fi nancial statements 
of the Group.

GABON EXPRESS AIRPLANE CRASH

Following the crash of an airplane of Gabon Express at Libreville 
on June 8, 2004, which caused the death of 19 passengers and 
crew members and injuries to eleven persons, the general 
director of Bureau Veritas Gabon SAU (“BV Gabon”), a subsidiary 
of the Company, was sued for involuntary homicide and injury. The 
company BV Gabon, whose employees performed the agreement 
delegating authority for technical control and monitoring of civil 
aircraft in Gabon, has been sued for civil liability in Gabon. At the date 
of this registration document, no quantifi ed claim has been made 
in a court of law and the assignment of liability is not yet known.

EUROPEAN COMMISSION INSPECTION

The Company was the subject, on January 29 and 30, 2008, at 
its registered office, like all other European ship classification 
companies who were members of the IACS, of an inspection by 

the European Commission. This inspection related to any anti-
competitive agreements, decisions and/or practices involving 
the Company, the IACS and other members of the IACS in breach 
of Articles 81 and 82 of the EC Treaty (now Articles 101 and 102 
respectively of the Treaty on the functioning of the European Union) 
and of Articles 53 and/or 54 of the EEA agreement in the ship 
classifi cation services sector.

On October  14, 2009, the Commission closed this case after 
accepting the undertakings given by the Company, the IACS and 
other members of the IACS, without any recognition of liability 
attributable to the Company, the IACS or other members of the IACS 
or any penalty against any of the above. The Company, the IACS or 
other members must meet these undertakings for fi ve years, until 
October 2014.

DISPUTE RELATING TO THE CONSTRUCTION OF 
A HOTEL AND BUSINESS COMPLEX IN TURKEY

Bureau Veritas Gozetim Hizmetleri Ltd Sirketi (BVT) and the Turkish 
company Aymet are parties to a dispute before the Commercial 
Court of Ankara relating to the construction of a hotel and business 
complex in respect of which the parties concluded a contract in 
2003. Aymet filed an action in 2008 and is currently claiming 
US$63 million  in damages from BVT for alleged failures in the 
performance of its project inspection and supervision mission. The 
Company and its advisers believe that Aymet’s claims are legally 
and contractually groundless. On the date of this Registration 
Document and according to existing information, the Company 
believes that this claim should not signifi cantly aff ect the Group’s 
consolidated fi nancial statements.

7.5. Signifi cant changes in fi nancial or commercial 
conditions

As far as the Company is aware, no other signifi cant change occurred between the end of the year ended December 31, 2009 and the registration 
date of this document.

There are no other government, administrative, legal, or arbitration proceedings or investigations (including any proceeding of which the 
Company is aware, pending, or with which the Group is threatened), which are likely to have or have had within the last twelve months a 
material impact on the fi nancial position or profi tability of the Group.

A detailed description of the provisions for disputes entered in the accounts by the Group is provided in N ote 24 to the fi nancial statements 
in Chapter 4 – 2009 Consolidated Financial Statements of this Registration Document.
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Principal property, plant and equipment

7.6. Information from third parties, expert certifi cates 
and interested parties

None.

7.7. Principal property, plant and equipment

At December 31, 2009, the gross value of property, plant and equipment was €509.3 million. The principal property, plant and equipment 
were as follows:

In millions of euros Content

Buildings & facilities: 24.5 This property mainly includes laboratories and installations

Operational equipment 316.6 This property essentially relates to the operational equipment 
used for laboratory and analysis activities, and the vehicles and 
fi ttings at all Group offi  ces

Computer equipment & offi  ce furniture: 151.9 This property is made up of the traditional computer equipment 
and infrastructure needed to process the Group’s information, 
and offi  ce furniture

Other property, plant and equipment: 16.3 Other miscellaneous property, plant and equipment 
(e.g. property, plant and equipment under production)

As a general rule, the Group rents its work locations (including the 
Company’s headquarters). However, in some cases, for example 
laboratories, the Group owns the property.

The Group’s rental costs for the 2009 fi nancial year represented 
€97.8  million (compared to €92.8  million in 2008). A detailed 
description of future payments under property rental contracts 
is provided in N ote 29 to the consolidated financial statements 

in Chapter 4 – 2009 consolidated financial statements of this 
Registration Document.

The Group also holds rented or leased assets (including its IT 
equipment and its vehicle fl eet). Lastly, the Group owns scanners 
used in its GSIT business, as well as the equipment used in its 
laboratories.
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ADDITIONAL INFORMATION7 Research and development, patents and licenses

7.8. Research and development, patents and licenses

Owing to the nature of its activities, the Group does not carry out 
any specifi c activity in terms of basic research and development. 
However, the Group carries out research projects relating to 
experimental development as part of its everyday operations.

The Group benefi ts in this respect, in France, from the Research Tax 
Credit system. This Tax Credit is like a subsidy in that it is refundable 

even if there is a surplus on the amount of tax payable. It is therefore 
included in the current operating result.

A subsidy was entered in the accounts in the 2009 fi nancial year (cf. 
N ote 6 to the consolidated fi nancial statements in Chapter 4  – 2009 
consolidated fi nancial statements of this Registration Document).

7.9. Date of the most recent fi nancial information

The most recent fi nancial information of Bureau Veritas verifi ed by the Statutory Auditors that is included in this Registration Document 
concerns the year ended December 31, 2009.

7.10. Interim and other fi nancial information

None.
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7.11. Persons responsible

Person responsible for the registration document

Mr. Frank Piedelièvre, Chairman and Chief Executive Offi  cer of Bureau Veritas.

Certifi cation of the person responsible for the registration document

“I certify, after taking all reasonable measures for such purpose, that the information contained in the French language registration document 
is, to my knowledge, consistent with reality and does not include any omission which could change its scope.

I certify that, to the best of my knowledge, the fi nancial statements are drawn up pursuant to the applicable accounting standards and give 
a fair picture of the assets and liabilities, fi nancial position and profi ts and losses of the Company and of the companies within its scope of 
consolidation, and the management report (Chapter 3  – Management Report of this Registration Document) presents a fair overview of the 
business developments, profi ts and losses and fi nancial position of the Company and the companies within its scope of consolidation as well 
as a description of the main risks and uncertainties they face.

I have received from the Statutory Auditors a letter stating that their work has been completed, in which they indicate that they have verifi ed the 
information concerning the fi nancial condition and the fi nancial statements presented in this document, and have read the entire document.”

Frank Piedelièvre

Chairman and Chief Executive Offi  cer of Bureau Veritas

Person responsible for the fi nancial information

Mr. François Tardan
Chief Executive Offi  cer

Address: 67-71, boulevard du Château – 92571 Neuilly-sur-Seine Cedex, France
Telephone: +33 1 55 24 76 11
Fax: +33 1 55 24 70 32
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7.12. Statutory Auditors

7.12.1. Statutory Auditors

PRICEWATERHOUSECOOPERS AUDIT

Represented by Mr. Jean-François Châtel

63, rue de Villiers
92208 Neuilly-sur-Seine Cedex - France

PricewaterhouseCoopers Audit’s mandate as Statutory Auditor was 
renewed at the Ordinary Shareholders’ Meeting on June 30, 2004, 
for a period of six fi nancial years.

PricewaterhouseCoopers Audit is a member of the Compagnie 
Régionale des Commissaires aux Comptes de Versailles.

BELLOT MULLENBACH & ASSOCIÉS

Represented by Mr. Pascal de Rocquigny

11, rue de Laborde
75008 Paris - France

Bellot Mullenbach & Associés was appointed as Statutory Auditor at 
the Ordinary Shareholders’ Meeting on June 30, 2004 for a period 
of six fi nancial years.

Bellot Mullenbach &  Associés is a member of the Compagnie 
Régionale des Commissaires aux Comptes de Paris.

7.12.2. Alternate auditors

Mr. Pierre Coll

63, rue de Villiers
92208 Neuilly-sur-Seine Cedex - France

Mr. Pierre Coll’s mandate as Substitute auditor was renewed at the 
Ordinary Shareholders’ Meeting on June 30, 2004 for a period of 
six fi nancial years.

Mr. Jean-Louis Brun d’Arre

11, rue de Laborde
75008 Paris - France

Mr. Jean-Louis Brun d’Arre was appointed Substitute auditor at the 
Ordinary Shareholders’ Meeting on June 30, 2004 for a period of 
six fi nancial years.
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7.12.3. Statutory Auditors’ fees

Amounts excluding tax

(in thousands of euros)

PricewaterhouseCoopers Audit Bellot, Mullenbach & Associés

Audit 2009 % 2008 % 2009 % 2008 %

Statutory Auditors’ duties, certifi cation, review of individual and consolidated accounts

Issuer 580 532 349 346

Globally consolidated subsidiaries 2,547 2,174 241 207

Other duties and services directly linked to the duties of Statutory Auditor

Issuer 263 69 11 64

Globally consolidated subsidiaries - - - -

Subtotal 3,391 90% 2,775 84% 601 100% 617 100%

Other services provided by the networks to the globally consolidated subsidiaries

Legal, tax, labor 474 466 - -

Other services provided 
by the networks to the globally 
consolidated subsidiaries 68 54 - -

Subtotal 542 10% 520 16% - -

TOTAL 3,933 100% 3,295 100% 601 100% 617 100%
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7.13. Cross-reference index

7.13.1. Cross-reference index in accordance with European “Prospectus” 
Directive 2003/71/EC

Information required under Annex 1 of Regulation 809/2004. Chapter Registration 

Document 

page number

1 Persons responsibles

1.1 Persons responsible for the information contained 
in the Reference document

7 - Additional information 289 

1.2 Declaration by those responsible for the Reference Document 7 - Additional information 289 

2 Statutory auditors 7 - Additional information 290 

3 Selected fi nancial information 1 - Overview of the Group 4-6 

4 Risk factors 1 - Overview of the Group 58-65 

5 Information on the issuer

5.1 History and development of the issuer

5.1.1 Legal and commercial name of the issuer 6 -  Information on the Company and the capital 256 

5.1.2 Place of registration and registration number 6 -  Information on the Company and the capital 256  

5.1.3 Date of incorporation and term 6 -  Information on the Company and the capital 256 

5.1.4 Registered offi  ce and legal form 6 -  Information on the Company and the capital 256 

5.1.5 Important events in the development of the issuer’s business 1 - Overview of the Group 7-8 

5.2 Investments

5.2.1 Main investments made 3 - Management Report
4 - Consolidated fi nancial statements

123 
186, 187

5.2.2 Current principal investments 3 - Management Report 127, 128 

5.2.3 Main investments planed 3 - Management Report 128 

6 Business overview

6.1 Main activities 1 - Overview of the Group 24-56 

6.2 Main markets 1 - Overview of the Group 6, 10, 11-15 

6.3 Exceptional factors NA NA 

6.4 Extent of the dependence on patents and licenses 
industrial commercial or fi nancial contracts or new 
manufacturing processes

1 - Overview of the Group 60 

6.5 Competitive position 1 - Overview of the Group 15-19

7 Organizational structure  

7.1 Description of the Group 6 -  Information on the Company and the capital 257 

7.2 List of signifi cant subsidiaries 6 - Information on the Company and the capital 258-260

8 Property plant and equipment  

8.1 Existing or planned tangible fi xed assets 7 - Additional information 287 

8.2 Environmental issues that may infl uence the use 
of its tangible fi xed assets

3 - Management Report 136-139
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Information required under Annex 1 of Regulation 809/2004. Chapter Registration 

Document 

page number

9 Operating and fi nancial review

9.1 Financial condition 3 - Management Report 122-128 

9.2 Operating income 3 - Management Report 114-121 

9.2.1 Signifi cant factors infl uencing the operating income 3 - Management Report 105-106 

9.2.2 Material changes in net sales or revenues NA NA 

9.2.3 Strategy or governmental economic fi scal monetary or political 
factors that have substantially infl uenced or could substantially 
infl uence the operations

NA NA

10 Capital resources  

10.1 Information on capital resources 3 - Management Report
4 - Consolidated fi nancial statements

124-127 
161, 194

10.2 Cash fl ows 3 - Management Report 122-124 

10.3 Loan conditions and the structure of the fi nancing 3 - Management Report
4 - Consolidated fi nancial statements

124-127 
199

10.4 Restriction on the use of capital resources 3 - Management Report 125-127 

10.5 Sources of expected fi nancing 3 - Management Report 127 

11 R&D patents and licences 7 - Additional information 288 

12 Trend information 3 - Management Report 129

13 Profi t forecasts or estimates  

13.1 Main assumptions NA NA 

13.2 Report prepared by auditors NA NA 

13.3 Profi t forecasts or estimates NA NA

14 Administrative, management and supervisory bodies 

and senior management

 

14.1 Information about the administrative and management bodies 2 - Corporate governance 68-77 

14.2 Administrative management and supervisory bodies and senior 
management confl icts of interests

2 - Corporate governance 76

15 Remuneration and benefi ts  

15.1 Remuneration paid and benefi ts-in-kind granted 2 - Corporate governance 93-101 

15.2 Amounts set aside or accrued to provide pension retirement 
or similar benefi ts

4 - Consolidated fi nancial statements 201-204

16 Board practices  

16.1 Expiry date of the current term of offi  ce of the members 
of the administrative management or supervisory bodies

2 - Corporate governance 72-74, 75-76 

16.2 Information about service contracts relating to the members 
of the administrative management or supervisory bodies

2 - Corporate governance 101 

16.3 Information about the audit committee and remuneration 
committee

2 - Corporate governance 80, 83-84 

16.4 Statement of compliance with corporate governance regime 2 - Corporate governance
78
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Information required under Annex 1 of Regulation 809/2004. Chapter Registration 

Document 

page number

17 Employees

17.1 Number of employees 3 - Management Report 141 

17.2 Shareholding and stock options 3 - Management Report 144, 150-152 

17.3 Involvment of employees in the capital 3 - Management Report 
6 - Information on the Company and the capital

145
268-269

18 Major shareholders  

18.1 Identity and shareholding of major shareholders 6 - Information on the Company and the capital 267-269 

18.2 Diff erent voting rights 6 - Information on the Company and the capital 268-269 

18.3 Control over the issuer 6 - Information on the Company and the capital 267-269 

18.4 Arrangements of which may result in a change in control 6 - Information on the Company and the capital 270 

19 Related party transactions 6 -  Information on the Company and the capital 270-273

20 Financial information concerning assets and liabilities 

fi nancial position and profi t and losses

20.1 Historical fi nancial information NA Information 
incorporated 
by reference

20.2 Pro forma fi nancial information 4 - Consolidated fi nancial statements 185 

20.3 Financial statements 4 - Consolidated fi nancial statements
5 - Corporate accounts

160-162 
226-228 

20.4 Auditing of historical annual fi nancial information 4 - Consolidated fi nancial statements
5 - Corporate accounts

224 
253-254  

20.5 Date of the latest audited fi nancial information 7 - Additional information 288 

20.6 Interim and other fi nancial information 7 - Additional information 288

20.7 Dividend distribution policy 3 - Management Report
6 - Information on the Company and the capital

153-154
270 

20.8 Legal and arbitration proceedings 7 - Additional information 285-286 

20.9 Signifi cant change in the fi nancial or trading position 7 - Additional information 286 

21 Additional information  

21.1 Share capital   

21.1.1 Amount of share capital and number of shares 6 - Information on the Company and the capital 261, 266 

21.1.2 Shares not representing capital 6 - Information on the Company and the capital 264 

21.1.3 Treasury shares 6 - Information on the Company and the capital 264-265

21.1.4 Convertible or exchangeable securities or securities with warrants 
and notes

6 - Information on the Company and the capital 265 

21.1.5 Information about and terms of any right of acquisition 
and/or any obligation attached to the capital subscribed but not paid 
up or an undertaking to increase capital

6 - Information on the Company and the capital 265 

21.1.6 Information on the capital of any member of the group that is subject 
to an option or to an agreement providing for the capital to be subject 
to an option

3 - Management Report 148-152 

21.1.7 History of the share capital 3 - Management Report
6 - Information on the Company and the capital

155
266-269 
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Information required under Annex 1 of Regulation 809/2004. Chapter Registration 

Document 

page number

21.2 Company by-laws   

21.2.1 Description of the objects and corporate purpose 6 - Information on the Company and the capital 274 

21.2.2 Members of the administrative management 
and supervisory bodies

6 - Information on the Company and the capital 274 

21.2.3 Rights preferences and restrictions attached to shares 6 - Information on the Company and the capital 275 

21.2.4 Modifi cation of the rights of the shareholders 6 - Information on the Company and the capital 275 

21.2.5 Conditions for admission to and calling of shareholders meetings 6 - Information on the Company and the capital 276-277 

21.2.6 Provisions that could have the eff ect of delaying deferring 
or preventing a change of control

6 - Information on the Company and the capital 278 

21.2.7 Exceeding of thresholds 6 - Information on the Company and the capital 278-279

21.2.8 Provisions modifying the capital 6 - Information on the Company and the capital 279

22 Signifi cant contracts 7 - Additional information 285

23 Information from third parties expert certifi cates 

and interested parties

7 - Additional information 287

24 Documents available to the public 7 - Additional information 285

25 Information on holdings 4 - Consolidated fi nancial statements 188, 190

7.13.2. Cross-reference index of the Annual Financial Report

Information required in the annual fi nancial report Chapter Page

Attestation of the person responsible for the document 7 - Additional information 289 

Management Report

Analysis of the results, the fi nancial situation and the risks 
of the parent company and the consolidated group (Articles L. 225-100 
and L. 225-100-2 of the French Commercial Code)

3 - Management Report 113-128 
153-156 

Information on the capital structure and on the elements likely to have an 
eff ect in the event of public off ering (Article L. 225-100-3 of the French 
Commercial Code)

6 - Information on the Company and the capital 
2 - Corporate governance

267-269 
91 

Information on share buyback (paragraph 2 of Art. L. 225-211 
of the French Commercial Code)

6 - Information on the Company and the capital 264-265 

Financial statements and reports

Annual fi nancial statements 5 - 2008 corporate accounts 226-252  

Statutory Auditors’ Report on the annual fi nancial statements 5 - 2008 corporate accounts 253-254  

Consolidated fi nancial statements 4 - 2008 consolidated fi nancial statements 160-223  

Statutory Auditors’ Report on the consolidated fi nancial statements 4 - 2008 consolidated fi nancial statements 224 
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